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Research question 1: Are CEOs predominantly recruited from an internal 

talent pool? 
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Research question 2: What are the dominant demographic 

characteristics of the current UK CEO population in terms of age 

categories and tenure profiles? 

Hypothesis 1: The age and tenure of CEOs is significant in determining 

the source of CEO recruitment (internal or external). 
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Hypothesis 1: Companies will demonstrate higher post-succession firm 

performance if their CEOs are appointed from a functional background 

in operational management rather than a recent financial role. 



 













Hypothesis 2: Firms performing poorly are more likely to recruit an 

external CEO. 

 











Hypothesis 3: Firms with ageing and long-tenured CEOs will be 

associated with lower firm performance. 
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Hypothesis 1: Non-domestic companies from countries with values in the 

Hofstede PDI and UAI dimensions higher than the UK benchmark will 

have lower levels of compliance with key principles of the Code. 
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Hypothesis 2: Non-domestic companies will demonstrate lower levels of 

compliance with the Code’s leadership, effectiveness and Board 

structure principles. 
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Hypothesis 3: Non-domestic companies will demonstrate lower levels of 

compliance with the Code’s remuneration principles. 
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Hypothesis 4: Closely-held non-domestic companies will display lower 

levels of compliance with the Code. 
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